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Dear Sirs, 4 05
m@MSoM,

Tata Motors Limited
"File No.82-3768" - Information furnished pursuant to
Rule 1243-2(b) under the Securities Exchange Act of 1934

Furnished herewith is the following information with respect to Tata Motors Limited, a public company
. with limited liability incorporated under the laws of India, “File" No0.82-3768 in compiiance with the
*. exemption from the registration requirements of Section 12(g) of the Securities Exchange Act of 1934
(the *Act’) available to foreign private issuers under Rule 12g3(b) under the Act :

“Re: Tata Motors Limited - Board Meeting
(i)  Published Audited Financial Results including Consolidated Financial Results of
the Company for the financlal year 2004-05
(i) Dividend recommended by the Board for the said financial year
(iii) Notice of Book Closure for the purpose of dlvidend

Furnished herewith is the following information with respect to Tata Motors Limited, a public company
with limited liability incorporated under the laws of India :-

“i. The Directors have at their Board Mesting held today:-
taken on record the Audited Financial Results including Consolidated Financial Results of
the Company for the financial year 2004-05 pursuant to Clause 41 of the Listing Agreement.
recommended a dividend of 125% (Rs.12.5 per share, including a special dividend of
Rs.2.50 per share) on 36,17,51,751 Ordinary Shares and any further shares that may be
allotted by the Company on conversion of Nates before the book clesure. This may be
treated as an intimation under Clause 20 of the Listing Agresment.

ii.  As required under Clause 16 of the Listing Agreement, the Book Closure for the purpose of
ayment of the said dlwdend has been hxed as undsr.-

[ypoiof Sesurty: < ok Closy irposgyr

Ordmary Shares " From To Dividend for the financlal year

(E2 Serigs) INE155A01014 June 27, 2005 July 11, 2005 | ended March 31, 2005.

(both days inclusive)
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W

TATA

The payment of dividend will be made to those shareholders whosa names stand registered in

the books of the Company as on: -
July 11, 2005 in case of shares held in physical form; and
June 27, 2005 in case of shares held in electronic form
if declared at the forthcoming Annua! General Messting of the Company.

Kindly contact Ms. Rashmi Naik / Ms. Swati Sundareswaran, Vaishnavi Corporate Communications
Pvt. Ltd. in Mumbai on telephone No. (91-22) 56568787 / 8708 / 8706 if you have any questions or
require additional information.

Yours faithfully,
Tata Motars Limited

HK i%;ﬁ
Company Secretary

Encls: a/a
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Mumbai, May 17, 2005

PAT AT RS.1236.95 CRORES GROWS BY 53%
REVENUES FOR THE YEAR UP BY 32%
DIVIDEND INCREASED TO 125% INCLUDING A SPECIAL DIVIDEND OF 25%

Quarter anded March 31, 2005

The Company reported revenues (net of excise) of Rs.5338.87 crores for the quarter
ended March 31, 2005, an increase of 28% over revenues of Rs.4143 45 crores in the
corresponding quarter of last year. The Profit Before Tax (PBT) was Rs.465.28 crores
‘as against a Profit Before Tax of Rs.438.42 crores in Q4 of FY 2004.

The Profit After Tax (PAT) for the fourth quarter, after provision of Rs.77.11 crores
(Rs.145.95 crares) towards current and deferred tax was Rs.388.17 crores as compared
to Rs.282.47 crores in the corresponding quarter of the previous year, an increase of
33%. However, the operating margins witnessed significant pressure due to an
_unprecedented increase in material costs like steel and other commodities.

" The total sales volume for Q4 of FY 05 at 120410 grew by 24% over 97358 numbers
sold in Q4 of FY 04. Sales of Commercial Vehicles in the domestic market increased by

. 16% to 55132 in the quarter, while Passenger Vehicle sales at 54080 recorded a growth
- of 26% over the Q4 of the previous fiscal. Exports grew by 60% to 11188 in the quarter.

Financial Year ended March 31, 2005

The Company's revenues (net of excise) for the Financial Year 2005 improved by 32% to
Rs.17418.13 crores (previous year Rs.13223.22 crores). The PBT for the year grew by
28% to Rs.1651.90 crores (previcus year Rs.1292.34 crores). After providing
Rs.414.95 crores (previous year Rs.482 crores) towards current and deferred tax for the
year, the PAT was Rs.1225.85 crores, an increase of 53% over the PAT of
Rs.810.34 crores achievec in ine previous year.

The Company recorded significant increases in the sales volume across all product
groups. The total sales volume for the year 2005 at 399566 nos. grew by 27%.
Commercial Vehicle sales in the domestic market were 189993 nos., an increase of 25%
as against the industry growth of 22%. Consequently, the Company improved its overall
market share in the Commercial Vehicle segment to 59.7% from 58.5% in the previous
year.

Total sales of Passenger Vehicles at 179076 nos. grew by 28% as compared to the
industry volume growth of 17%, resulting an increase in the Passenger Vehicle market
share to 16.9% from 15.5% in the previous year,

TAYA MOTORS LIMITED

Registered CHice Hombay raass 29 Fomi Mody Street Mumbai 400001
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Exports for the year recorded én impressive growth of 38% at 30497 nos. in the current
year as against 22046 nos. in the previous year.

immediate use |

Con'solidated Financial Results for the year ended March 31, 2005

The Company reported consclidated revenues (net of excise) Rs.189532.84 crares an
increase of 40% as against Rs.13924.72 crores in the previous year. The PBT for the
financial year 2005 was Rs.18438.09 crores as against Rs.1444.87 crores in the previous
year recording a growth of 28%. The consolidated PAT after considering an amount of
Rs.490.62 crores (previous year Rs.530.77 crores) towards current and deferred tax,
adjustment for share of minority interest and profit in associate companies was
Rs.1385.34 crores as against Rs.915.29 crores in the previous year, recording a growth
of 51%.

Dividend

The Board of Directors has, recommended a dividend Rs.12.50 per share (including
Rs.2.50 as a special dividend) of Rs.10/- each for the financial year 2004-05 (Previous
year Rs.8 per share), subject to approval of the Shareholders. Tax on Dividend will be
borne by the Company.

The Aud:ted Financial Results for the quarter and for the twelve months ended March 31,
2005 are enclosed. ‘

- Ends —

. For details contact;

Rashmi Naik / Swati Sundareswaran ,
Vaishnavi Corporate Communications Pvt Ltd
Tel -~ 91.22 56568787 / 8708 / 8706 / 8743
Cell—91 98215 34390/ 91 98209 60086

Va

TATA MOTORS LIMITED

RAegistered Office Rombay Houee 24 Homi Mody Street Muirbai 400 003
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TATA MOTORS LIMITED
Regd.Office : Bombay House, 24, Homi Mody Street, Mumbai 400 001.

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2005

Nine months ended| Quarer ended March 31, Year ended
Partlculars December 31, 2004 20925 2004 2005 2004
(Audited) Audited) {Audited) | (Audited) | (Audited)
(A)

1 |Vehicle Sales: (in Ngs.)

Commercial vehlicles 134851 65132 47579 183993 152198
Passenger Cars and Utllity vehicles 124998 54080 42801 179076/ 140018
Exports 19298 11188 6878 30497 22048

279158 120410 87358 395566 314288

2 '|Vehicle Production: (in Nos.)

Commercial vehicles . 148106 60780 50222 209886 168972
Passenger Cars and Utliily vehicles a 131566 59483 47481 191056 151870
280672 127269 87703 ‘400841 311542

3 |Export Turnover (al F.Q.8. vaiue) Rs. Crores 908.16 544,583 333.96 "1462.89] 1006.32

US$M 297.72]  124.32 82.75 332.04]  230.23 |
(B) . (Rupses Crores)

1 (Sales/Incoma from operalions 14,220.17 6,282.40 4859.00 | 2048257 1548352
Less: Excise Duty 2,139.91 923.53 71586 | 3,063.44 | 2,270.30
Net Sales/Income from operations 12,080.26 5,338.87 4,143.44 | 17,419.13 | 13,223.22

2 |Total Expenditure .

(a) (Incremsae)/ Decrease In stock in trads and work in progress . - (271.17; 127.47 137.84 {144.00) 141.98
(b) Consumption of Raw Malatials & Components - 8,384.11 3,545.37 2,568.20 | 11,828.48 8,341.39
(¢) Staff Cost 754 .46 284.88 224.97 1,039.34 582.49
(d) Other expenaiture 1,682.34 740.68 591,25 242322 1,97556
(e) Sub Total 2(a) to 2(d) 1G,549.74 4,698.30 3,522.26 | 15,248.04 | 11,347.42

3 |Operating Profit {1-2] 1,830.52 640.57 621.18 2,171.09-| 1,881.80

4 1Qther [ncome 136.48 29.60 8,97 166.09 58.90

5 |Interest
{a) Gross Interasl ) 163.35 57.42 48.38 220.77 208.65
{b) Capitalisation of interest and olher recalpts . (40.55) (26.07) (14.30) (66.62) (45.39)
{c) Netinterest 122,80 31,38 34,08 154.15 " 161.28

6 [Product devalopment cost-written aff 48.56 18.54 31.69 67.12 51.64

7 |Depraciatian 305.92 144,24 98.73 450,16 382.80

8 [Profit befors exceptional tems and tax [34-4-5-8 T] 1,189.71 476,04 485,85 1,666.75 ) 1,345.20

9 |Exceptional lems
(a) Employes Separation Cost (Note 3) 3.08 1.08 (21.07)| 4.48 - 4.58
(b} Pravislon for diminution in value of investments (net) . 9.87 45.30 . 9.67 48.30
{c) Sub Total 9(a} to 8(b) 3.08 10.78 2723 13.85 52.86

10 |Profit Before Tax [8-§] 1,186.82 465.28 430.42 | 1,8651.90| 1,292.34
11 |Less: Provision for Taxation
(a) Current Tax 311.35 £§2.47 34.06 363.82 96.00
(b) Deferred Tax 26.49 24.84 111.88 51.13 386.00
(¢) Sub Total of 11{&) and 11(b) 337.84 77.141 14565 414.95 482.00
12 [Profit After Tax [10-14) 848.78 388.17 282.47 1,238.85 810.34
13 |Paid-up Equity Share Capital (Faca value of Rs. 10 each) 361.79 361.79 35883 361.78 356.83
14 |Raserves excluding Revaluation Reserve 3,749.60 3,236.77
16 |Basic EPS (not annualised) Rupses 23,83 10.73 8.31 34.38 24,68
Diluted EPS {not annualised) Rupees 22.186 10.06 - 1.92 32.23 22.71
16 [Aggregate of Nan-Pramoter Shareholding
Number of Shares 243895027] 244718237| 235239869] 244718237| 235239669
Percentage of shareholding 67.42% 67.65% 68 65% 67.65% £68.65%
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1
2)

3)

4)

Flgures for the previous period have bean regroupsd/reciassified wherever necessary.

During the year ended March 31, 2005, the amounts debitad 10 Securities Premium Accaum (SPA) are (2) Rs. 11.86 crores lowards pramium on
the early redemption 'of Debantures, (b) issue expenses of Rs. 30.82 crores and (¢) Rs. 282,07 crores lowards premium payabie on redemption
of FCCNs, The amount of Pramium psyable on redemption of FCCNs has bean fully provided considaring Accounting Standard 29 - "Provisiens,
Contingent Liabilities and Contingant Assets" besoming applicabla during the ysar, as against the past practice of providing premium on a pro-
rata basis resulting in debit of Rs.253, 09 croras to Securities Pramium Azcaunt,

Upon ‘Limited Revision' to the Accounling Standard on “Intanglole Assets” (AS 26), issusd on March 17, 2004, the Company had reversed
employea separation cosl charged off during the pariod April 1, 2003 to Dacember 31, 2003, in the quarer ended March 31, 2004 resulting in &
write back of Rs.22.18 crores in thay quarter.

Tha Company is engaged exclusivaiy In the business of aulomobile preducts consisting of all types of commercial and passenger vehicles.
Thess, in the context of Accounting Standard 17 on Sagment Raporting, ara considered to constitule one single primary segment,

The proposed amalgamation of Tata Finance Limied (TFL) with the Company with effect from Aprit 1, 2005, has been approved by the
ghareheldars and tha creditors. [t will be effective upan approvals to be obtainad by both the companies from the Hon'ble High Court of judlicature
st Mumbal and other necessary approvais. As per the Schems, for every 100 shares of TFL, B shares of the Company will be slioted that would
result In an in¢raase in‘the capital by Rs, 14,50 crores.

During the quaner, the Company has mads an investment of Rs. 51.61 crores in Hispano Carrocera, S.A., & Spanish bus manu’acturing.
company, and in that process acquirad 21% equlty shares with an option 10 buy 79% of the eguily at a futurs date.

As on January 1, 2005, B Investor complaints were outstanding. Tha Company recelved 5 complalnts during the sald quarter and disposed off 12
complaints by March 31, 2005. There is only 1 complaint unresolved as on March 31_2005, panding details/socuiiients from the Investor.

Tha Statulory Auditors have carried out an audit of the results slated In (B) above for the quartsr and year sndad March 31, 2005,

The Beard of Directors has, recommanded a dividend Rs.12.50 per share (including Rs.2,50 as a special dividend) of Rs,10/~ each for the
financial year 2004-05 (Previous year Rs.8 per share), subject to approval of the Sharsholders. Tax on Olvidend wlil be borne by the Company.

The above Resulls have been revlewed by the Audit Committae of the Board and ware taken con record by the Board of D\ra::lors al Its mesting held
on May 17, 2005,

Tata Motors leited

Ratan N Tata

Mumbai, May 17, 2005 , ‘ Chalirman
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_TATA MOTORS LIMITED

Regd.Office : Bombay House, 24, Homi Mody Street, Mumbai 400 001.
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2005

Rs. in crores.
Year Ended Year Ended
Particulars Ma;ggsﬁ, Ma;:g431'
{Audited) {Audlted)
1 |Sales/Income from operations 22708.23 18284.84.
Less: Excise Duty 3175.39 2360.12
Not Sales/Incoms from operations 19532.84 | 13924.72
2 |Total Expenditure ‘ wi
(a) (Increase)/ Decroase in stock in trade and work in progress (216.84) 149.79
(b) Consumption of Raw Materials and Components - 13489.26 8808.49
(c) Staff Cost ' 1429.84 1081.89
(d) Other expenditure 2333.90 180630 |
-{(e) Sub Total 2(a) to 2(d) . 17036.28 11846.47
3 |Operating Profit [1-2] . 2498.58 2078.25
4 [Other income . 133.94 56.20
5 |interest (Net) 169.68 193.78
€ |Product Develapmant cost written off 87.12 51.64
. 7 [Depraciation §31.01 425.58
0 |Amortisation of Deferred Revenue Expenditure in Subsidiaries 293 1165
8 |Profit for the year before axcaptional items and tax [3+4-5-8-7-8] 1889,80 1451.82
10 |Exceptions! ltems
(@) Provislon for diminutlon in value of investments 4,00 -
(b) Employse Separaticn Cost | 7.7 8.85
| (¢) Sub Total 10 (a) and 10 (b) 11.74 6.95
11 |Profit Before Tax [9-10] ."848.09 1444.87
12 |Less: Provision for Taxation
(a) Current Tax 404.52 107.39
(b) Desferred Tax 86.10 423.38
() Sub Tota! of 12(a) and 12(b) 490.82 530.77
13 |Profit After Tax [11-12] 1357.47 814.10
14 |Adjustment of Miscellaneous Expenditure in Subsidiarles (3.78) (8.84)
15 |Share of Minority Interest (8.4B) (4.44)
16 |Profitin respect of investments in Associate Companies 40.13 18.08
17 | Goodwill written off - (3.78)
18 |Profit for the year 1385.34. 915.29
19 |Paid-up Equity Share Capital (Face value of Rs.10 each) 361.79 356.83
20 |Reserves excluding Revaluation Reserve 4035.37 3298.84
21 |Basic EPS Rupees 38.50 27.88
22 |Diluted EPS Rupees 38.07 25.65




Notes:

Rl e L

I

Ag par Actoupling Slansard (A8 21) on 'Consolidated Finenclal Statemens' and Accouming Standard (AS 23) on 'Accounting for |pvesimenis in Associswlas’ in
Consalidatas Financial Statemante, ine following subsidiafias and asgociates hava bean consldered,

N Subsidisry Company Ownership In {%4) Associals Company _Holdinn In ("4
Tolee Consiruclion Equipment Co Lid 80.00 Tala Cummine Lwd $0.00
Tata Tachnatogles Lid 54.60 Tata AutoComp Systema Lid - 20.00
TAL Manufacturing Sewtions Lid 100,02 Tata Precision Indusiries Singapore (Ple) Lid 48,85
HV Axles Lig 100.00  NITA Company Lid (Bang'adesh) 4D.00
MV Transmisslons Lid 100:00 Tata lmamationa! Lid (upto Februaly 28, 2005) 17.%4
Shoba Properties Lid 100,00 Hispano Carrocora, S.A. (from March 16, 2005) 21.00
Cencorde Motora (India) Limited 100.00
{formatly known as Minlear (india) Lid)
Telko Dadejea Dhackjas Lid 100.00
Tata Daewos Commercial Vehicia Co. Lig, 100,00
(formerly known es Daewoo Commarele] Vshicle Co. L1d,}
Concarde Motors Limiled 100.00 o B R S
(from Qctober 21, 2004) S T e
Tata Tachnologles, U.S.A 54,80
Surycdays Capital snd Financa (Bombay) Lid, 100.00
(from Dacembor 31, 2004)
2) (&) The Compary Nas made a Tunther inveatment of Rs. 8.24 crores an October 21, 2004 InYConcnrde Motors L1d, (CML).by way ¢f purchage of snafau frem Tnla Finnnce L
L1d. and Tata (ndustries Lid. Consequent ts this nvestmsnt, CML has became 100% eubsidiary of the Company. JENPSR L N VHER VN

(b) In tetms of the Scheme approved by the High Counls of Judicalure 81 New Dail end Mumbal, the Salgs and ! Service division of CML hne bean lmnmmad !o Cc
Motors-{Indla) le {CMIL) with offect from Jenuary 1, 2004,

3 The propesad ameigamation-¢f Tata Finance Limitad (TFL) with the Company with aftact trem Apdl 1, 2005, has bsen approved by the xwehaldars and the cmdilam R}
will ba effactive upan apprevals 1 ba ebiained by bolh the companies from the Hon'bie High Count of Judicaturs at Mumbal and othar ' NBLessary SPRIO !
Seheme, for avery 100 sharaa of TFL, 8 ehards of the Company will be sflotéd that would rasult in 4n increass in the capitel by Rs, 14, 50 crores.

4) The Campany has made 8n Invosimant of Rs, 61,81-croros In Hjepana Carrocers, S.A, a Sponieh bus manufacturing company, and In'that prucasa acqu!red 21%-equny
8harss with 8n option 10 buy 79% of the equity 8! a fuiurs dale, :

S} Tha share of preft (net) In reepect of Investmants in agectiata companlas lnduae profit of Re 2144 croras and loss of Ra.0.77 crore, c.onddmd on the mm ot
Unauullea Fmanaei Slalsments for the year endad Mareh 31, 2005,

6  The Consslidated financial aiaiement ehouid b raed in corjuction will ifie Tiolés io 16 IHdiviaual inarzial resul for tial FIndnclel Yasr andad March n, 2005 DS
k)] The abcva Resulte and his taleass havg taen reviswad by the Audit Commities of (he Baard and ware Laken on record by the Board of Direciors &1 B masting heid on '
May 17, 2005, )

Tola Motora Limited .. -~
Ratan N Tala
Chsfman

fMumbai, May 17, 2005




